
S-60 Venture Capital Disbursed Per Venture Capital Deal

Description

This indicator represents the average size of the venture capital investments being made in a state. The indicator is expressed as 
the total dollars of venture capital invested in millions divided by the number of companies receiving venture capital. This 
indicator provides some measure of the magnitude of investment that developing companies in a state have attracted from 
venture capital sources, though does not necessarily reflect the level of overall venture investment or deals in a state. The 
availability of venture capital may vary widely based on stage of investment, type of company, and numerous other factors.

Venture capital data include financing at seed, early, and later stages of venture investment. Seed financing supports proof-of-
concept development and initial product development and marketing. Early stage financing supports product development and 
marketing, the initiation of commercial manufacturing, and sales; it also supports company expansion and provides financing to 
prepare for an initial public offering. Later-stage financing includes acquisition financing and management and leveraged 
buyouts.

Some states have relatively few venture capital deals taking place in a given year; thus, the value of this indicator may show large 
fluctuations on a year-to-year basis. In states that report only several venture capital deals per year, a single large or small 
investment can substantially affect the value of this indicator.

Data source: PitchBook, Venture capital and private equity database.
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Distribution of states across indicator values, 2018
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Venture Capital Disbursed Per Venture Capital Deal

($millions)

State 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004

United States 3.93 5.08 6.70 7.05 12.77 17.39 13.51 8.97 8.07 8.31

Alabama 1.23 18.50 0.00 0.00 1.26 5.62 6.36 4.67 5.16 6.67

Alaska 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Arizona 10.11 2.29 8.85 7.23 2.17 9.96 6.54 4.77 5.03 4.30

Arkansas 0.00 0.00 0.00 0.80 6.00 0.00 2.40 2.00 1.12 0.76

California 4.37 5.20 7.18 6.77 13.29 19.01 15.48 10.89 9.42 9.45

Colorado 5.26 6.85 11.55 8.07 24.37 25.66 16.29 6.83 7.51 5.60

Connecticut 1.59 2.57 6.43 12.51 10.64 19.63 7.24 9.08 10.78 7.30

Delaware 0.00 0.05 0.00 0.00 6.25 6.97 2.50 3.99 5.64 6.28

District of Columbia 0.00 0.35 0.00 3.10 2.85 16.95 14.75 8.16 11.30 5.62

Florida 4.02 6.57 13.24 11.48 15.79 22.89 9.61 9.56 6.95 7.46

Georgia 4.18 6.13 2.63 7.77 9.26 13.69 11.18 10.17 6.13 10.35

Hawaii 0.00 0.00 0.00 0.00 0.90 0.00 1.35 3.48 0.72 2.39

Idaho 0.00 0.00 0.00 12.00 0.00 2.00 2.17 3.56 0.77 0.68

Illinois 3.75 0.50 2.74 4.12 6.15 13.64 9.36 6.93 4.35 4.84

Indiana 7.00 4.36 0.00 0.00 1.32 5.55 3.54 6.40 3.65 4.04

Iowa 0.00 0.00 0.15 0.00 2.60 2.02 3.00 1.28 0.75 0.30

Kansas 0.00 0.33 0.00 0.00 9.40 12.96 0.40 0.48 0.82 4.06

Kentucky 0.00 0.00 0.72 8.00 14.46 18.58 2.08 1.00 0.86 5.40

Louisiana 0.00 3.00 13.83 0.00 5.00 10.60 3.25 0.28 0.43 1.07

Maine 0.00 0.00 0.10 0.00 0.00 11.80 0.19 2.88 0.96 2.40

Maryland 4.54 3.46 4.12 6.76 12.04 16.64 12.31 6.65 7.65 5.36

Massachusetts 3.93 4.35 6.36 7.54 10.34 15.36 12.93 9.41 9.49 10.02
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State 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004

Michigan 0.00 4.71 3.25 4.34 2.80 6.41 3.69 7.67 4.40 5.64

Minnesota 11.11 3.29 4.00 5.86 7.92 16.80 11.93 7.97 6.58 7.00

Mississippi 0.00 0.00 0.00 0.00 0.00 4.50 23.00 25.89 1.50 0.95

Missouri 0.00 2.00 5.05 12.78 62.88 17.48 9.77 4.64 5.97 3.88

Montana 0.00 0.67 0.05 0.00 0.14 7.48 0.70 0.00 0.10 2.79

Nebraska 0.00 0.00 0.00 0.00 8.83 24.20 19.30 0.00 1.56 0.00

Nevada 0.00 0.00 0.00 0.00 3.20 5.55 0.16 5.33 1.75 14.45

New Hampshire 0.85 0.00 5.92 3.98 6.29 17.42 13.84 9.25 8.61 6.91

New Jersey 1.49 9.25 3.86 7.27 31.82 16.38 18.20 9.00 12.05 10.35

New Mexico 0.00 0.00 0.00 60.00 0.00 22.56 6.00 22.65 33.50 2.61

New York 1.93 4.20 3.56 9.74 13.87 14.37 10.19 6.07 5.40 5.78

North Carolina 2.00 7.67 2.75 5.25 13.73 16.72 8.81 7.36 5.86 6.52

North Dakota 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 8.88 9.50

Ohio 2.27 1.24 11.69 9.01 6.75 10.25 6.33 4.14 5.56 4.05

Oklahoma 0.00 0.00 0.00 4.40 0.00 0.00 0.15 4.60 4.10 2.60

Oregon 2.53 2.40 4.30 3.41 7.58 15.22 17.49 7.58 5.48 8.04

Pennsylvania 2.76 6.45 5.27 4.94 11.29 15.74 14.90 6.75 6.22 7.44

Rhode Island 0.00 0.00 0.85 0.00 0.55 3.86 2.54 4.41 5.58 7.57

South Carolina 0.00 0.00 0.00 0.00 0.87 48.08 22.27 1.23 20.75 1.64

South Dakota 0.00 0.00 0.00 0.00 12.33 10.00 0.00 1.20 0.10 0.00

Tennessee 0.00 12.29 1.90 2.17 6.17 6.17 10.70 5.06 6.13 7.85

Texas 1.74 4.52 10.38 5.80 10.93 20.87 16.11 9.79 8.90 8.74

Utah 1.05 5.00 1.75 6.12 9.87 11.91 7.81 3.89 3.51 7.57

Vermont 0.00 0.00 0.00 0.00 0.00 4.00 8.00 0.30 0.01 2.48

Virginia 12.23 9.83 4.75 6.65 10.48 24.83 14.37 6.69 6.06 5.43

Washington 2.82 6.71 8.05 5.68 14.67 12.10 14.04 8.08 5.87 9.66
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State 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004

West Virginia 0.00 0.00 0.00 0.00 1.50 0.88 0.75 0.50 0.29 3.10

Wisconsin 0.00 0.55 3.93 5.49 5.13 15.91 7.53 5.84 3.44 5.36

Wyoming 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.40 0.00

Puerto Rico 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.05 0.20

Note(s):
The national total for venture capital for the United States includes U.S. territories.

Source(s):
PitchBook, Venture capital and private equity database, data as of October 2019.

Recommended Citation: National Science Board. “Venture Capital Disbursed Per Venture Capital Deal.” Science and Engineering Indicators: State Indicators. Alexandria, VA: National Science 
Foundation. https://ncses.nsf.gov/indicators/states/indicator/venture-capital-per-deal. Accessed on [date of user access].

Last updated: April 29, 2020
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Venture Capital Disbursed Per Venture Capital Deal

($millions)

State 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

United States 7.91 8.89 8.51 8.83 6.37 6.08 7.20 5.64 5.54 7.39

Alabama 0.77 2.59 2.94 1.89 1.30 2.21 1.39 2.78 1.26 7.22

Alaska 0.00 0.00 0.00 0.00 3.74 0.00 7.20 0.61 0.38 15.37

Arizona 5.44 8.40 6.95 6.96 4.28 3.34 5.25 7.07 4.42 5.33

Arkansas 0.35 3.68 6.37 1.10 0.61 1.48 0.55 0.90 3.87 2.03

California 9.57 10.48 10.10 10.65 8.47 8.10 9.95 7.73 6.99 11.00

Colorado 8.34 9.15 6.28 10.66 6.26 5.05 4.58 4.21 3.76 4.80

Connecticut 6.52 10.97 15.72 5.98 4.16 4.44 4.33 5.25 2.97 8.44

Delaware 29.96 16.35 8.20 3.78 3.05 0.93 1.97 3.06 1.91 0.96

District of Columbia 6.53 6.24 3.56 2.79 4.05 11.50 20.73 1.79 7.14 4.14

Florida 6.37 8.21 10.02 6.67 4.66 4.33 5.44 5.38 6.04 6.15

Georgia 7.01 6.65 6.92 5.02 4.95 4.82 4.54 4.47 6.42 5.28

Hawaii 3.33 5.16 1.98 3.41 1.34 2.97 1.84 1.77 1.82 1.33

Idaho 1.90 1.04 2.79 3.75 3.15 1.05 3.09 1.57 0.91 1.58

Illinois 5.02 7.05 6.27 10.97 5.28 9.98 12.03 4.39 3.49 5.93

Indiana 1.84 2.21 5.09 3.53 5.79 4.02 4.25 3.36 1.84 3.11

Iowa 0.29 13.21 4.55 2.67 1.71 2.54 4.49 3.32 2.66 3.07

Kansas 1.80 0.27 1.54 8.78 0.22 2.94 3.40 2.27 3.38 2.83

Kentucky 21.13 9.91 7.69 1.37 5.86 3.66 1.08 1.78 0.98 1.56

Louisiana 1.07 1.79 2.14 2.48 5.12 1.97 1.75 0.83 3.72 0.49

Maine 2.68 3.27 2.25 1.15 3.80 1.77 8.11 1.42 2.43 4.31

Maryland 6.65 8.62 6.98 5.59 3.89 4.12 7.31 3.32 3.75 3.00

Massachusetts 7.93 9.70 9.46 8.35 6.84 7.35 7.96 7.36 7.30 8.34
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State 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

Michigan 5.31 4.61 6.25 7.84 13.07 4.05 3.42 2.97 1.85 2.70

Minnesota 6.73 5.99 8.03 10.51 7.61 5.43 6.00 7.28 6.41 5.51

Mississippi 4.84 7.83 11.38 6.01 1.35 15.72 1.11 9.34 0.21 0.28

Missouri 3.92 8.10 5.81 4.47 4.80 4.09 5.83 1.10 1.91 3.24

Montana 0.29 0.00 0.86 9.78 1.16 1.29 1.42 1.06 1.74 2.72

Nebraska 4.05 6.91 0.76 0.61 0.32 0.83 2.25 1.30 0.76 1.75

Nevada 9.77 6.19 1.28 1.25 1.91 2.21 1.90 1.13 2.02 3.62

New Hampshire 7.01 6.78 9.26 8.32 5.33 5.29 4.45 6.10 4.54 5.99

New Jersey 7.66 11.24 11.68 10.68 6.69 5.77 6.76 6.85 4.04 7.04

New Mexico 9.60 3.84 7.96 5.29 0.39 2.23 3.70 2.36 2.32 1.98

New York 7.92 6.70 5.82 6.07 3.76 4.53 5.20 3.32 4.58 5.78

North Carolina 8.10 6.14 7.77 8.19 4.71 8.81 4.89 3.91 4.98 4.78

North Dakota 2.08 0.05 0.64 3.29 0.15 1.45 0.28 2.40 7.91 0.79

Ohio 2.92 3.42 5.54 37.39 1.82 2.23 2.01 3.30 2.49 3.38

Oklahoma 2.30 5.05 2.73 5.44 1.66 0.93 4.18 3.27 0.58 2.14

Oregon 4.11 4.32 5.87 5.34 4.17 3.69 6.28 2.87 12.59 3.12

Pennsylvania 5.92 5.34 7.75 4.72 4.03 3.49 3.77 3.47 2.77 4.66

Rhode Island 6.58 9.67 1.26 2.55 1.88 3.40 2.47 4.27 5.25 4.13

South Carolina 4.15 1.69 5.10 0.66 1.26 2.33 0.82 1.17 1.30 1.82

South Dakota 0.00 0.00 7.90 0.56 1.10 0.00 0.00 4.06 2.98 2.32

Tennessee 6.76 5.88 8.76 3.11 4.65 1.50 2.63 2.13 2.74 3.59

Texas 7.12 8.03 8.06 7.88 6.12 5.50 6.93 6.34 6.81 5.92

Utah 4.70 6.61 4.33 7.84 3.99 3.83 4.60 4.92 6.16 8.84

Vermont 0.00 0.87 1.46 9.49 1.55 10.03 4.96 1.76 4.76 5.82

Virginia 6.17 5.85 5.87 6.94 5.26 5.15 5.73 3.59 4.52 3.59

Washington 8.18 14.80 10.78 6.69 7.59 4.11 3.99 7.54 4.77 7.08
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State 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

West Virginia 0.63 2.15 2.06 0.88 0.85 0.94 0.68 3.96 3.16 0.01

Wisconsin 3.58 2.74 2.48 2.62 1.57 3.36 2.40 2.04 2.35 2.91

Wyoming 1.30 2.08 1.25 8.81 0.00 0.05 0.47 0.52 8.01 2.90

Puerto Rico 0.06 3.02 0.00 11.82 0.00 0.68 0.16 5.75 0.00 0.00

Note(s):
The national total for venture capital for the United States includes U.S. territories.

Source(s):
PitchBook, Venture capital and private equity database, data as of October 2019.

Recommended Citation: National Science Board. “Venture Capital Disbursed Per Venture Capital Deal.” Science and Engineering Indicators: State Indicators. Alexandria, VA: National Science 
Foundation. https://ncses.nsf.gov/indicators/states/indicator/venture-capital-per-deal. Accessed on [date of user access].

Last updated: April 29, 2020
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Venture Capital Disbursed Per Venture Capital Deal

($millions)

State 2015 2016 2017 2018

United States 8.67 8.56 9.10 13.03

Alabama 3.05 2.28 5.85 0.60

Alaska 0.00 0.03 0.43 0.00

Arizona 2.70 3.68 7.51 11.78

Arkansas 1.54 2.38 1.48 1.82

California 12.91 13.11 12.78 19.46

Colorado 5.01 4.62 4.18 5.71

Connecticut 5.27 2.76 6.56 8.50

Delaware 7.27 2.60 2.75 3.93

District of Columbia 4.66 5.89 10.39 10.11

Florida 4.71 7.59 10.38 9.84

Georgia 8.39 3.94 8.33 8.27

Hawaii 0.95 2.65 2.28 0.21

Idaho 6.16 0.42 10.35 3.84

Illinois 5.93 4.85 7.78 8.08

Indiana 2.08 1.86 1.60 3.10

Iowa 0.97 0.91 1.74 3.24

Kansas 3.87 1.31 4.90 7.11

Kentucky 1.02 2.43 3.79 1.96

Louisiana 31.25 0.57 3.79 1.73

Maine 6.24 1.12 12.68 1.93

Maryland 5.67 4.14 4.28 8.64

Massachusetts 11.14 10.68 12.51 16.68
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State 2015 2016 2017 2018

Michigan 2.97 2.42 2.84 3.87

Minnesota 7.00 6.88 6.69 7.74

Mississippi 0.29 2.33 0.15 0.37

Missouri 2.52 2.13 4.57 7.96

Montana 2.78 9.00 4.86 5.44

Nebraska 5.69 1.62 4.08 1.28

Nevada 1.69 4.02 5.70 3.11

New Hampshire 5.20 7.08 3.26 4.07

New Jersey 9.90 6.61 5.80 9.56

New Mexico 4.05 1.02 4.56 4.43

New York 7.71 8.95 9.75 12.36

North Carolina 8.06 4.70 6.28 18.25

North Dakota 0.41 3.25 0.01 0.81

Ohio 3.35 2.58 2.62 7.55

Oklahoma 3.07 2.11 1.02 5.14

Oregon 2.51 3.66 3.88 5.46

Pennsylvania 3.60 4.64 3.70 5.65

Rhode Island 9.47 1.39 3.08 2.18

South Carolina 1.44 0.78 1.91 1.48

South Dakota 2.14 0.97 0.77 2.24

Tennessee 2.82 3.73 2.48 3.17

Texas 5.44 4.78 5.44 6.22

Utah 5.44 8.21 9.11 9.70

Vermont 3.04 1.79 1.67 1.92

Virginia 4.04 4.21 5.89 5.25

Washington 7.30 5.75 5.51 9.60
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State 2015 2016 2017 2018

West Virginia 0.94 2.37 0.56 3.13

Wisconsin 1.96 3.17 2.03 3.55

Wyoming 2.31 0.46 3.10 3.42

Puerto Rico 0.75 0.14 0.16 0.66

Note(s):
The national total for venture capital for the United States includes U.S. territories.

Source(s):
PitchBook, Venture capital and private equity database, data as of October 2019.

Recommended Citation: National Science Board. “Venture Capital Disbursed Per Venture Capital Deal.” Science and Engineering Indicators: State Indicators. Alexandria, VA: National Science 
Foundation. https://ncses.nsf.gov/indicators/states/indicator/venture-capital-per-deal. Accessed on [date of user access].

Last updated: April 29, 2020
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Venture capital disbursed

State 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004

United States 1,169.86 2,733.63 4,698.07 6,940.27 22,545.40 50,812.31 24,777.66 19,218.83 18,177.67 21,658.49

Alabama 2.46 37.00 0.00 0.00 2.52 33.70 38.17 28.04 51.62 93.35

Alaska 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Arizona 20.21 4.58 26.56 65.09 23.91 179.28 78.44 62.07 75.49 90.24

Arkansas 0.00 0.00 0.00 0.80 12.00 0.00 2.40 4.00 1.12 1.52

California 559.59 1,233.02 2,298.16 2,986.75 9,952.46 21,464.15 11,132.14 9,041.09 8,361.22 9,579.42

Colorado 21.04 109.55 184.83 161.38 1,096.46 1,847.23 635.18 362.09 412.98 425.90

Connecticut 3.19 25.67 51.43 225.18 287.23 824.25 217.14 236.16 194.04 146.00

Delaware 0.00 0.05 0.00 0.00 12.50 27.90 7.50 15.97 28.20 31.40

District of Columbia 0.00 0.71 0.00 3.10 19.98 321.97 118.00 81.56 112.97 44.97

Florida 36.19 65.69 238.24 264.04 694.67 1,213.11 278.73 267.58 257.18 395.37

Georgia 29.24 55.17 34.14 178.77 435.38 1,013.37 447.12 559.27 257.28 527.63

Hawaii 0.00 0.00 0.00 0.00 0.90 0.00 1.35 13.93 2.15 23.88

Idaho 0.00 0.00 0.00 12.00 0.00 2.00 4.33 10.67 3.06 0.68

Illinois 7.51 2.00 24.64 78.33 221.28 872.90 430.73 318.60 208.60 183.90

Indiana 7.00 17.43 0.00 0.00 1.32 55.50 17.70 70.37 25.52 68.72

Iowa 0.00 0.00 0.15 0.00 2.60 6.05 3.00 5.12 1.50 1.20

Kansas 0.00 1.00 0.00 0.00 9.40 64.82 1.59 2.86 3.27 36.51

Kentucky 0.00 0.00 2.16 32.00 57.83 111.50 8.32 4.02 6.03 26.98

Louisiana 0.00 12.02 41.50 0.00 5.00 10.60 9.76 0.28 2.13 8.53

Maine 0.00 0.00 0.20 0.00 0.00 82.60 0.95 14.41 5.76 4.81

Maryland 36.30 24.22 45.29 114.97 349.15 1,165.08 430.81 405.61 367.28 348.46

Massachusetts 165.03 365.36 597.99 980.75 2,253.18 5,637.53 2,767.26 2,389.51 2,390.24 3,327.04

Michigan 0.00 14.12 6.50 26.05 33.64 108.97 47.97 91.98 101.10 118.48
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State 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004

Minnesota 77.79 26.30 40.00 70.27 166.23 588.11 310.13 270.98 230.42 287.10

Mississippi 0.00 0.00 0.00 0.00 0.00 9.00 23.00 51.78 3.00 0.95

Missouri 0.00 4.00 5.05 63.90 565.90 227.18 68.36 46.43 71.61 50.43

Montana 0.00 0.67 0.10 0.00 0.14 22.44 0.70 0.00 0.10 2.79

Nebraska 0.00 0.00 0.00 0.00 26.50 72.60 38.60 0.00 4.67 0.00

Nevada 0.00 0.00 0.00 0.00 6.40 11.10 0.32 10.67 3.50 43.34

New Hampshire 1.70 0.00 17.75 23.85 44.03 261.33 110.75 147.96 111.87 82.91

New Jersey 8.95 92.50 57.91 181.72 954.64 1,211.75 1,001.04 567.19 819.60 745.56

New Mexico 0.00 0.00 0.00 60.00 0.00 67.67 6.00 135.90 100.50 18.30

New York 17.36 58.82 81.98 399.30 1,428.54 2,787.32 937.12 570.44 556.18 630.35

North Carolina 12.00 46.03 46.80 136.42 549.34 953.05 334.60 397.30 345.55 339.12

North Dakota 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 8.88 9.50

Ohio 13.63 7.47 105.21 54.07 94.45 256.33 132.84 124.35 111.14 113.32

Oklahoma 0.00 0.00 0.00 4.40 0.00 0.00 0.15 27.60 8.20 15.60

Oregon 12.67 21.60 30.07 17.04 90.92 547.88 279.77 128.90 120.61 192.89

Pennsylvania 41.44 96.80 142.33 93.86 496.92 1,401.09 1,013.46 411.48 497.21 662.27

Rhode Island 0.00 0.00 0.85 0.00 1.10 46.34 15.27 48.54 66.92 68.11

South Carolina 0.00 0.00 0.00 0.00 4.35 144.25 89.10 8.58 83.01 6.55

South Dakota 0.00 0.00 0.00 0.00 37.00 10.00 0.00 1.20 0.30 0.00

Tennessee 0.00 61.46 13.32 6.50 43.21 37.00 53.51 91.16 92.01 117.78

Texas 29.54 140.19 373.73 295.78 1,038.40 3,777.99 1,852.48 1,115.60 1,184.35 1,196.70

Utah 2.10 5.00 3.50 36.71 118.43 261.97 187.41 97.20 70.17 242.32

Vermont 0.00 0.00 0.00 0.00 0.00 4.00 16.00 0.30 0.01 7.45

Virginia 36.70 68.82 94.93 146.20 524.01 1,763.02 718.59 314.43 345.44 271.60

Washington 28.22 134.17 128.82 204.56 850.81 1,100.73 856.42 630.10 434.25 984.93

West Virginia 0.00 0.00 0.00 0.00 1.50 0.88 0.75 0.50 1.18 3.10
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State 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004

Wisconsin 0.00 2.21 3.93 16.48 30.79 206.77 52.70 35.05 37.80 80.33

Wyoming 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.40 0.00

Puerto Rico 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.05 0.20
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Venture capital disbursed

State 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

United States 23,402.42 29,350.40 35,517.69 40,613.61 27,827.81 32,010.73 44,425.74 41,631.94 47,532.23 70,262.45

Alabama 6.18 28.54 41.19 24.60 22.10 37.49 16.68 58.46 21.37 180.56

Alaska 0.00 0.00 0.00 0.00 3.74 0.00 28.80 1.23 0.76 92.22

Arizona 146.90 302.54 291.95 292.17 175.67 126.86 278.30 452.29 375.60 468.89

Arkansas 1.04 18.40 25.48 1.10 4.26 11.86 4.39 10.78 127.73 50.87

California 11,144.38 13,994.64 16,365.31 18,599.25 13,605.95 14,551.54 22,188.34 20,345.79 21,407.93 37,892.15

Colorado 709.31 704.48 690.39 1,417.41 770.33 687.44 754.94 833.75 699.44 1,161.60

Connecticut 182.62 241.34 628.95 280.94 208.09 293.03 311.60 424.93 392.55 852.50

Delaware 149.79 65.41 49.22 45.37 33.60 11.17 17.75 85.57 65.03 34.62

District of Columbia 91.40 74.87 60.54 53.01 68.77 287.39 663.20 80.61 506.82 289.59

Florida 331.44 476.26 621.24 440.12 321.50 394.26 549.71 693.88 1,039.29 1,364.81

Georgia 413.50 399.24 539.63 401.81 401.06 458.23 471.99 518.20 802.52 707.88

Hawaii 29.97 41.24 21.78 51.18 18.72 62.40 36.80 35.49 30.92 24.03

Idaho 7.60 7.31 22.29 26.27 15.76 4.22 21.60 9.44 13.70 15.79

Illinois 250.96 458.37 414.09 921.71 290.28 1,077.90 2,118.08 852.43 777.75 1,535.39

Indiana 29.47 48.62 183.23 141.14 347.54 148.88 191.39 124.39 92.20 276.56

Iowa 0.58 52.85 36.38 32.00 17.11 43.13 62.84 56.50 39.88 85.84

Kansas 5.39 1.07 15.45 114.19 0.89 52.92 98.68 34.09 67.64 51.02

Kentucky 211.30 89.16 138.41 20.50 117.20 117.01 21.55 56.84 21.64 64.12

Louisiana 5.35 7.17 25.65 24.79 35.82 27.60 31.56 20.74 81.92 11.80

Maine 29.51 26.12 26.96 11.46 60.74 26.58 129.82 35.60 60.78 116.42

Maryland 565.46 629.11 509.50 536.48 369.31 518.75 854.79 444.95 600.20 594.80

Massachusetts 2,538.18 3,163.00 4,132.29 3,808.61 2,877.70 3,886.94 4,260.74 4,495.66 4,947.74 5,356.00

Michigan 164.50 110.64 199.86 407.69 640.40 327.97 287.54 368.72 273.60 402.14
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State 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

Minnesota 215.38 275.57 441.70 494.03 403.46 314.73 390.01 422.08 480.42 424.04

Mississippi 14.53 23.50 45.51 24.04 5.39 78.61 2.22 46.72 0.84 1.69

Missouri 62.78 137.64 127.83 129.70 100.88 94.02 303.23 92.08 162.35 314.42

Montana 1.15 0.00 3.45 29.35 5.82 2.58 11.38 10.59 13.89 32.65

Nebraska 16.21 27.64 3.04 3.67 0.96 13.23 26.99 24.77 21.24 57.69

Nevada 68.36 37.16 7.67 9.97 28.62 28.69 28.53 29.44 64.65 162.88

New Hampshire 91.08 67.85 166.71 249.50 138.69 95.21 93.47 201.14 117.93 155.74

New Jersey 559.01 865.64 1,074.63 1,078.91 608.39 583.12 662.03 698.91 399.47 725.34

New Mexico 76.77 23.04 119.41 58.15 3.14 26.79 66.64 42.44 57.88 51.58

New York 1,076.97 1,319.62 1,578.06 2,162.07 1,272.34 2,167.49 3,368.06 2,756.98 4,744.38 6,671.12

North Carolina 437.65 405.51 559.25 646.72 348.78 801.65 483.70 446.01 646.77 611.25

North Dakota 6.24 0.05 2.55 16.47 0.30 5.79 1.13 2.40 23.74 4.71

Ohio 134.28 150.69 343.63 2,692.07 174.47 215.92 251.60 564.13 427.63 632.96

Oklahoma 11.50 50.47 21.80 70.71 28.30 13.89 54.28 55.57 14.38 45.04

Oregon 110.98 99.31 176.16 213.79 175.07 191.72 408.01 224.03 1,195.96 318.57

Pennsylvania 526.50 661.81 1,084.56 707.43 741.47 768.76 780.12 812.25 725.28 1,366.13

Rhode Island 79.00 116.05 22.75 43.41 22.50 81.60 44.52 132.23 120.67 66.16

South Carolina 29.03 11.86 122.49 15.85 31.57 74.47 18.94 46.90 45.41 100.34

South Dakota 0.00 0.00 7.90 1.13 2.20 0.00 0.00 12.17 11.93 11.62

Tennessee 128.53 64.64 192.66 121.26 125.68 69.08 197.11 240.72 323.27 553.29

Texas 1,138.87 1,470.07 1,684.82 1,678.35 1,420.42 1,508.01 1,872.40 1,951.35 2,832.20 2,464.27

Utah 150.32 244.43 264.09 423.28 211.58 210.76 340.59 329.38 430.97 1,043.09

Vermont 0.00 3.49 17.51 66.40 10.83 120.39 79.44 19.31 57.18 75.62

Virginia 462.59 468.09 581.07 749.25 352.65 494.80 630.12 451.97 632.48 548.88

Washington 899.34 1,775.72 1,714.23 1,110.68 1,138.87 732.11 761.42 1,810.67 1,312.59 1,846.84

West Virginia 1.89 4.30 6.18 1.75 1.70 3.75 2.71 15.84 28.42 0.04
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State 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

Wisconsin 85.97 87.54 84.49 96.82 51.84 140.94 144.28 136.44 138.55 256.41

Wyoming 2.60 6.23 3.75 35.23 0.00 0.10 1.40 2.08 48.04 14.48

Puerto Rico 0.06 12.10 0.00 11.82 0.00 2.04 0.32 11.50 0.00 0.00
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Venture capital disbursed

State 2015 2016 2017 2018

United States 82,067.65 75,148.66 84,045.60 119,884.89

Alabama 94.63 68.32 199.02 16.21

Alaska 0.00 0.03 2.57 0.00

Arizona 283.43 294.29 608.25 930.52

Arkansas 44.76 40.48 29.65 41.76

California 44,260.88 41,663.44 42,285.93 66,169.54

Colorado 1,238.63 1,010.87 1,082.14 1,467.85

Connecticut 453.54 207.25 662.74 773.13

Delaware 268.97 106.41 148.56 216.24

District of Columbia 265.81 430.02 602.66 596.52

Florida 867.50 1,433.68 2,055.80 1,711.89

Georgia 1,056.53 472.97 1,183.31 851.37

Hawaii 13.24 23.83 29.58 0.86

Idaho 73.97 3.79 103.54 42.25

Illinois 1,464.21 1,290.91 2,108.72 1,986.62

Indiana 168.42 165.51 194.19 369.21

Iowa 24.20 29.05 57.35 87.40

Kansas 119.96 27.58 107.84 149.27

Kentucky 36.81 90.02 155.19 66.62

Louisiana 531.21 13.18 87.14 27.66

Maine 93.56 24.72 253.52 36.74

Maryland 980.22 666.50 655.49 1,338.87

Massachusetts 8,347.03 7,276.14 9,081.01 12,190.36

Michigan 415.49 268.93 369.23 475.83
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State 2015 2016 2017 2018

Minnesota 566.76 502.06 562.29 766.20

Mississippi 1.44 7.00 0.15 1.11

Missouri 271.81 212.72 333.47 660.43

Montana 33.33 90.00 97.27 59.85

Nebraska 159.40 37.33 89.80 26.98

Nevada 57.45 124.76 148.28 77.85

New Hampshire 176.71 141.63 62.01 85.46

New Jersey 1,029.96 555.47 608.97 832.08

New Mexico 125.54 18.34 127.66 57.65

New York 8,930.52 9,344.71 10,840.30 13,823.55

North Carolina 1,345.78 644.11 986.04 2,445.49

North Dakota 2.03 3.25 0.01 1.63

Ohio 556.78 399.97 390.05 996.15

Oklahoma 92.01 16.91 15.23 66.83

Oregon 238.55 354.55 380.03 523.78

Pennsylvania 1,005.59 1,365.01 1,025.99 1,519.94

Rhode Island 208.33 44.33 80.11 50.13

South Carolina 72.07 28.68 93.56 71.19

South Dakota 10.70 6.80 2.32 6.71

Tennessee 307.40 343.38 191.14 259.74

Texas 2,203.03 1,881.72 2,139.55 2,911.63

Utah 642.44 944.03 974.99 911.91

Vermont 39.51 16.14 16.69 26.93

Virginia 545.73 602.38 865.99 824.06

Washington 2,050.03 1,605.05 1,779.71 3,006.33

West Virginia 4.69 7.12 2.25 3.13
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State 2015 2016 2017 2018

Wisconsin 207.55 240.88 139.90 305.12

Wyoming 18.44 1.83 27.92 13.66

Puerto Rico 1.50 0.58 0.49 2.65
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National Science Board | Science & Engineering Indicators S-60 | 20

State Indicators



Venture capital deals

State 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004

United States 298 538 701 985 1,766 2,922 1,834 2,143 2,252 2,605

Alabama 2 2 0 0 2 6 6 6 10 14

Alaska 0 0 0 0 0 0 0 0 0 0

Arizona 2 2 3 9 11 18 12 13 15 21

Arkansas 0 0 0 1 2 0 1 2 1 2

California 128 237 320 441 749 1,129 719 830 888 1,014

Colorado 4 16 16 20 45 72 39 53 55 76

Connecticut 2 10 8 18 27 42 30 26 18 20

Delaware 0 1 0 0 2 4 3 4 5 5

District of Columbia 0 2 0 1 7 19 8 10 10 8

Florida 9 10 18 23 44 53 29 28 37 53

Georgia 7 9 13 23 47 74 40 55 42 51

Hawaii 0 0 0 0 1 0 1 4 3 10

Idaho 0 0 0 1 0 1 2 3 4 1

Illinois 2 4 9 19 36 64 46 46 48 38

Indiana 1 4 0 0 1 10 5 11 7 17

Iowa 0 0 1 1 1 3 1 4 2 4

Kansas 0 3 0 0 1 5 4 6 4 9

Kentucky 1 0 3 4 4 6 4 4 7 5

Louisiana 0 4 3 0 1 1 3 1 5 8

Maine 0 0 2 2 0 7 5 5 6 2

Maryland 8 7 11 17 29 70 35 61 48 65

Massachusetts 42 84 94 130 218 367 214 254 252 332

Michigan 0 3 2 6 12 17 13 12 23 21
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State 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004

Minnesota 7 8 10 12 21 35 26 34 35 41

Mississippi 0 0 0 0 0 2 1 2 2 1

Missouri 0 2 1 5 9 13 7 10 12 13

Montana 0 1 2 0 1 3 1 0 1 1

Nebraska 0 0 0 0 3 3 2 0 3 0

Nevada 0 0 0 0 2 2 2 2 2 3

New Hampshire 2 1 3 6 7 15 8 16 13 12

New Jersey 6 10 15 25 30 74 55 63 68 72

New Mexico 1 0 1 1 0 3 1 6 3 7

New York 9 14 23 41 103 194 92 94 103 109

North Carolina 6 6 17 26 40 57 38 54 59 52

North Dakota 0 0 0 0 0 0 0 1 1 1

Ohio 6 6 9 6 14 25 21 30 20 28

Oklahoma 0 0 0 1 0 0 1 6 2 6

Oregon 5 9 7 5 12 36 16 17 22 24

Pennsylvania 15 15 27 19 44 89 68 61 80 89

Rhode Island 0 0 1 1 2 12 6 11 12 9

South Carolina 0 0 0 0 5 3 4 7 4 4

South Dakota 0 0 0 0 3 1 0 1 3 1

Tennessee 0 5 7 3 7 6 5 18 15 15

Texas 17 31 36 51 95 181 115 114 133 137

Utah 2 1 2 6 12 22 24 25 20 32

Vermont 0 0 0 0 0 1 2 1 1 3

Virginia 3 7 20 22 50 71 50 47 57 50

Washington 10 20 16 36 58 91 61 78 74 102

West Virginia 0 0 0 0 1 1 1 1 4 1
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State 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004

Wisconsin 1 4 1 3 6 13 7 6 11 15

Wyoming 0 0 0 0 0 0 0 0 1 0

Puerto Rico 0 0 0 0 0 1 0 0 1 1
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Venture capital deals

State 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

United States 2,957 3,303 4,173 4,599 4,371 5,261 6,170 7,386 8,587 9,502

Alabama 8 11 14 13 17 17 12 21 17 25

Alaska 0 0 0 0 1 0 4 2 2 6

Arizona 27 36 42 42 41 38 53 64 85 88

Arkansas 3 5 4 1 7 8 8 12 33 25

California 1,164 1,335 1,621 1,747 1,606 1,796 2,230 2,633 3,061 3,444

Colorado 85 77 110 133 123 136 165 198 186 242

Connecticut 28 22 40 47 50 66 72 81 132 101

Delaware 5 4 6 12 11 12 9 28 34 36

District of Columbia 14 12 17 19 17 25 32 45 71 70

Florida 52 58 62 66 69 91 101 129 172 222

Georgia 59 60 78 80 81 95 104 116 125 134

Hawaii 9 8 11 15 14 21 20 20 17 18

Idaho 4 7 8 7 5 4 7 6 15 10

Illinois 50 65 66 84 55 108 176 194 223 259

Indiana 16 22 36 40 60 37 45 37 50 89

Iowa 2 4 8 12 10 17 14 17 15 28

Kansas 3 4 10 13 4 18 29 15 20 18

Kentucky 10 9 18 15 20 32 20 32 22 41

Louisiana 5 4 12 10 7 14 18 25 22 24

Maine 11 8 12 10 16 15 16 25 25 27

Maryland 85 73 73 96 95 126 117 134 160 198

Massachusetts 320 326 437 456 421 529 535 611 678 642

Michigan 31 24 32 52 49 81 84 124 148 149
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State 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

Minnesota 32 46 55 47 53 58 65 58 75 77

Mississippi 3 3 4 4 4 5 2 5 4 6

Missouri 16 17 22 29 21 23 52 84 85 97

Montana 4 0 4 3 5 2 8 10 8 12

Nebraska 4 4 4 6 3 16 12 19 28 33

Nevada 7 6 6 8 15 13 15 26 32 45

New Hampshire 13 10 18 30 26 18 21 33 26 26

New Jersey 73 77 92 101 91 101 98 102 99 103

New Mexico 8 6 15 11 8 12 18 18 25 26

New York 136 197 271 356 338 479 648 830 1,037 1,155

North Carolina 54 66 72 79 74 91 99 114 130 128

North Dakota 3 1 4 5 2 4 4 1 3 6

Ohio 46 44 62 72 96 97 125 171 172 187

Oklahoma 5 10 8 13 17 15 13 17 25 21

Oregon 27 23 30 40 42 52 65 78 95 102

Pennsylvania 89 124 140 150 184 220 207 234 262 293

Rhode Island 12 12 18 17 12 24 18 31 23 16

South Carolina 7 7 24 24 25 32 23 40 35 55

South Dakota 0 0 1 2 2 0 1 3 4 5

Tennessee 19 11 22 39 27 46 75 113 118 154

Texas 160 183 209 213 232 274 270 308 416 416

Utah 32 37 61 54 53 55 74 67 70 118

Vermont 1 4 12 7 7 12 16 11 12 13

Virginia 75 80 99 108 67 96 110 126 140 153

Washington 110 120 159 166 150 178 191 240 275 261

West Virginia 3 2 3 2 2 4 4 4 9 3
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State 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

Wisconsin 24 32 34 37 33 42 60 67 59 88

Wyoming 2 3 3 4 0 2 3 4 6 5

Puerto Rico 1 4 3 1 1 3 2 2 0 0
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Venture capital deals

State 2015 2016 2017 2018

United States 9,468 8,778 9,232 9,199

Alabama 31 30 34 27

Alaska 0 1 6 0

Arizona 105 80 81 79

Arkansas 29 17 20 23

California 3,428 3,179 3,309 3,401

Colorado 247 219 259 257

Connecticut 86 75 101 91

Delaware 37 41 54 55

District of Columbia 57 73 58 59

Florida 184 189 198 174

Georgia 126 120 142 103

Hawaii 14 9 13 4

Idaho 12 9 10 11

Illinois 247 266 271 246

Indiana 81 89 121 119

Iowa 25 32 33 27

Kansas 31 21 22 21

Kentucky 36 37 41 34

Louisiana 17 23 23 16

Maine 15 22 20 19

Maryland 173 161 153 155

Massachusetts 749 681 726 731

Michigan 140 111 130 123
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State 2015 2016 2017 2018

Minnesota 81 73 84 99

Mississippi 5 3 1 3

Missouri 108 100 73 83

Montana 12 10 20 11

Nebraska 28 23 22 21

Nevada 34 31 26 25

New Hampshire 34 20 19 21

New Jersey 104 84 105 87

New Mexico 31 18 28 13

New York 1,158 1,044 1,112 1,118

North Carolina 167 137 157 134

North Dakota 5 1 1 2

Ohio 166 155 149 132

Oklahoma 30 8 15 13

Oregon 95 97 98 96

Pennsylvania 279 294 277 269

Rhode Island 22 32 26 23

South Carolina 50 37 49 48

South Dakota 5 7 3 3

Tennessee 109 92 77 82

Texas 405 394 393 468

Utah 118 115 107 94

Vermont 13 9 10 14

Virginia 135 143 147 157

Washington 281 279 323 313

West Virginia 5 3 4 1
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State 2015 2016 2017 2018

Wisconsin 106 76 69 86

Wyoming 8 4 9 4

Puerto Rico 2 4 3 4
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